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FIRST REGULAR SESSION

HOUSE BILL NO. 795

100TH GENERAL ASSEMBLY

INTRODUCED BY REPRESENTATIVE POGUE.
1070H.011 DANA RADEMAN MILLER, Chief Clerk

AN ACT

To repeal sections 143.011 and 143.071, RSMo, and to enact in lieu thereof two new sections
relating to income tax rates.

Be it enacted by the General Assembly of the state of Missouri, as follows:

Section A. Sections 143.011 and 143.071, RSMo, are repealed and two new sections

enacted in lieu thereof, to be known as sections 143.011 and 143.071, to read as follows:
143.011. 1. A taxis hereby imposed for every [taxable] tax year on the Missouri taxable

income of every resident. The tax shall be determined by applying the tax table or the rate

provided in section 143.021, which is based upon the following rates:

If the Missouri taxable income 1is: The tax is:

Not over $1,000.00 1 1/2% of the Missouri taxable income

Over $1,000 but not over $2,000 $15 plus 2% of excess over $1,000

Over $2,000 but not over $3,000 $35 plus 2 1/2% of excess over $2,000

Over $3,000 but not over $4,000 $60 plus 3% of excess over $3,000

Over $4,000 but not over $5,000 $90 plus 3 1/2% of excess over $4,000

EXPLANATION — Matter enclosed in bold-faced brackets [thus] in the above bill is not enacted and is intended
to be omitted from the law. Matter in bold-face type in the above bill is proposed language.
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Over $5,000 but not over $6,000

Over $6,000 but not over $7,000

Over $7,000 [butnotever$3;000]

[Over-$8;006-butnotover-$9,600

$125 plus 4% of excess over $5,000

$165 plus 4 1/2% of excess over $6,000

$210 plus 5% of excess over $7,000
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— 4] Beginning with the 2017 calendar year, the brackets of Missouri taxable income
identified in subsection 1 of this section shall be adjusted annually by the percent increase in
inflation. The director shall publish such brackets annually beginning on or after October 1,
2016. Modifications to the brackets shall take effect on January first of each calendar year and
shall apply to tax years beginning on or after the effective date of the new brackets.

[5:] 3. As used in this section, the following terms mean:

(1) "CPI", the Consumer Price Index for All Urban Consumers for the United States as
reported by the Bureau of Labor Statistics, or its successor index;

(2) "CPI for the preceding calendar year", the average of the CPI as of the close of the
twelve month period ending on August thirty-first of such calendar year;

(3) "Net general revenue collected", all revenue deposited into the general revenue fund,
less refunds and revenues originally deposited into the general revenue fund but designated by
law for a specific distribution or transfer to another state fund;

(4) "Percent increase in inflation", the percentage, if any, by which the CPI for the
preceding calendar year exceeds the CPI for the year beginning September 1, 2014, and ending
August 31, 2015.

143.071. 1. For all tax years beginning before September 1, 1993, a tax is hereby
imposed upon the Missouri taxable income of corporations in an amount equal to five percent
of Missouri taxable income.

2. For all tax years beginning on or after September 1, 1993, and ending on or before
December 31, 2019, a tax is hereby imposed upon the Missouri taxable income of corporations
in an amount equal to six and one-fourth percent of Missouri taxable income.

3. For all tax years beginning on or after January 1, 2020, a tax is hereby imposed upon
the Missouri taxable income of corporations in an amount equal to [feur] five percent of
Missouri taxable income.

4. The provisions of this section shall not apply to out-of-state businesses operating
under sections 190.270 to 190.285.



