
HB 1634 -- INDUCEMENTS TO INSURANCE

SPONSOR: Porter

The bill allows insurers and insurance producers to provide
products or services in conjunction with a policy of property and
casualty insurance for free, at a discount or at market value, if
the products or services are intended to prevent or mitigate loss,
provide loss control, reduce rates or claims, educate about risk of
loss, monitor or assess risk, identify sources of risk, develop
strategies for the elimination or reduction of risk, or provide
post-loss services.

The insurers or producers may offer gifts, goods, or merchandise
containing advertising and promotional offers. These products or
services shall not be considered an inducement to insurance, a
rebate, nor any other impermissible consideration prohibited under
law. These products or services are not required to be included in
contract or policy form filings.

The Director of the Department of Commerce and Insurance may
promulgate rules to exempt, but not restrict, additional categories
of products or services with regard to the prohibitions against
inducements to insurance (Section 379.402, RSMo).


