HB 627 -- CHILDREN'S SAVING ACCOUNTS (Patterson)
COMMITTEE OF ORIGIN: Standing Committee on Emerging Issues

This bill changes the name of the "Missouri Education Savings
Program" to the "Missouri Education Program".

This bill provides to parents of any "qualified children", as
defined in the bill as; born or adopted after January 1, 2021 and a
Missouri resident at time of birth, and at the time of grant
application, a scholarship grant of $100 in a savings account
established under Sections 166.400 to 166.456, RSMo known as the
"Missouri Education Savings Program".

The bill establishes the "Show Me Child Development Account
Program" (MCSAP) and creates the "Missouri Children's Development
Account Program Fund". The fund shall receive from the State
Treasurer a portion of the interest derived from the investment of
funds as outlined in the bill not to exceed .35% of the total of
the average daily fund balance in the State Treasury.

The Department of Health and Senior Services will notify the
Treasurer's office upon certification of live birth in the state
and provide relevant information as outlined. The Treasurer's
office will notify parents about this program and provide
opportunity for the parent to exclude any child.

The bill allows the State Treasurer to receive contributions from
any person or legal entity on behalf of, and make grants to,
eligible children to pay for qualified higher education expenses.

The Treasurer shall establish a separate savings account for each
qualified child under this bill and shall deposit scholarship seed
money, contributions, and interest earnings as specified. Any
amount in such a savings account that is not expended for qualified
higher education expenses by the qualified child's 30th birthday
will revert back to the Program Fund.

The Fund shall receive a portion of the interest derived from the
investment of funds as outlined in the bill. Moneys in the Fund
shall be used to provide scholarship seed money and to pay for
personal service, equipment, and other expenses of the Treasurer
related to administration.

This bill is similar to HCS HB 2261 (2020).



