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FIRST REGULAR SESSION

HOUSE BILL NO. 277

102ND GENERAL ASSEMBLY

INTRODUCED BY REPRESENTATIVE RILEY.

0570H.011 DANA RADEMAN MILLER, Chief Clerk

AN ACT

To repeal sections 287.900, 287.902, 287.905, 287.907, 287.909, 287.910, 287.912, 287.915,
287.917,287.919, 287.920, and 375.1275, RSMo, and to enact in lieu thereof two new
sections relating to the privatization of the Missouri employers mutual insurance
company, with a delayed effective date for certain sections.

Be it enacted by the General Assembly of the state of Missouri, as follows:

Section A. Sections 287.900, 287.902, 287.905, 287.907, 287.909, 287.910, 287.912,
287915, 287.917, 287.919, 287.920, and 375.1275, RSMo, are repealed and two new
sections enacted in licu thereof, to be known as sections 287.921 and 375.1275, to read as
follows:

287.921. 1. For purposes of this section, the following terms mean:

(1) "Company", the Missouri employers mutual insurance company created
under section 287.902, as such section existed before January 1, 2025;

(2) "Department", the department of commerce and insurance;

(3) "Director", the director of the department of commerce and insurance.

2. Before January 1, 2025, the company shall file amended and restated articles
of incorporation with the department and the secretary of state converting the company
from an independent public corporation to a private mutual insurance corporation
under the provisions of chapter 379. If the director determines that the amended and
restated articles of incorporation comply with the applicable provisions of chapter 379,
the following shall occur:

EXPLANATION —  Matter enclosed in bold-faced brackets [thus] in the above bill is not enacted and is
intended to be omitted from the law. Matter in bold-face type in the above bill is proposed language.
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(1) The director shall issue an amended certificate of authority effective January
1, 2025, to the company to operate as a private mutual insurance corporation licensed to
write any lines of insurance authorized under the provisions of chapter 379;

(2) The director shall reauthorize the company's existing filings, rates, forms, or
other administrative matters on file with the department as a result of, or related to, the
company's existing insurance business in the state, so that the filings, rates, forms, or
other administrative matters on file shall be effective January 1, 2025; and

(3) The secretary of state shall issue an amended certificate of incorporation
effective January 1, 2025, certifying and declaring the company to be a body corporate
duly organized, existing, and entitled to all rights and privileges granted corporations
organized under chapter 379.

3. The company may continue to conduct business under the name '""Missouri
Employers Mutual Insurance Company" or adopt any other name that complies with
state law.

4. (1) From and after January 1, 2025, the converted private mutual insurance
corporation shall become the successor in interest to all assets and liabilities of the
company as of the conversion date directed in this section without any conveyance or
transfer and without any further act or deed and shall be vested by operation of law to
all property of the company.

(2) The state is not liable for the expenses, liabilities, or debts of:

(a) The converted private mutual insurance corporation described in this
section;

(b) The company; or

(¢) A subsidiary or joint enterprise involving the private mutual insurance
corporation or the company.

375.1275. 1. For RBC reports required to be filed by life and health insurers with
respect to 1993, the following requirements shall apply in lieu of the provisions of section
375.1255:

(1) In the event of a company action level event with respect to an insurer, the
director shall take no regulatory action;

(2) In the event of a regulatory action level event pursuant to section 375.1257, the
director shall take the actions required pursuant to section 375.1255;

(3) In the event of a regulatory action level event pursuant to section 375.1257 or an
authorized control level event, the director shall take the actions required pursuant to section
375.1257 with respect to the insurer;
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(4) In the event of a mandatory control level event with respect to an insurer, the
director shall take the actions required pursuant to section 375.1260 with respect to the
insurer.

2. For RBC reports required to be filed by property and casualty insurers with respect
to 1996, the following requirements shall apply in lieu of the provisions of sections 375.1255
to 375.1262:

(1) In the event of a company action level event with respect to a domestic insurer,
the director shall take no regulatory action under sections 375.1250 to 375.1275;

(2) In the event of a regulatory action level event under subdivision (1), (2) or (3) of
subsection 1 of section 375.1257, the director shall take the actions required under section
375.1255;

(3) In the event of a regulatory action level event under subdivision (4), (5), (6), (7),
(8) or (9) of subsection 1 of section 375.1257 or an authorized control level event, the director
shall take the actions required under section 375.1257, with respect to the insurer;

(4) In the event of a mandatory control level event, the director shall take the actions
required under section 375.1260 with respect to the insurer.

3. For RBC reports required to be filed by health organizations with respect to 2014,
the following requirements shall apply in lieu of the provisions of sections 375.1255 to
375.1262:

(1) In the event of a company action level event with respect to a domestic health
organization, the director shall take no regulatory action;

(2) In the event of a regulatory action level event under subdivisions (1) to (3) of
subsection 1 of section 375.1257, the director shall take the actions required pursuant to
section 375.1255;

(3) In the event of a regulatory action level event under subdivisions (4) to (9) of
subsection 1 of section 375.1257 or an authorized control level event, the director shall take
the actions required under section 375.1257 with respect to the health organization;

(4) In the event of a mandatory control level event with respect to a health
organization, the director shall take the actions required under section 375.1260 with respect

to the health organization.
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Section B. The repeal of sections 287.900, 287.902, 287.905, 287.907, 287.909,
287.910, 287.912, 287.915, 287.917, 287.919, and 287.920 of this act and the repeal and
reenactment of section 375.1275 of this act shall become effective on January 1, 2025.
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