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SB 150

House Amendment NO.

Offered By

AMEND House Committee Substitute for Senate Substitute for Senate Bill No. 150, Page 1, Section
172.280, Line 8, by inserting after all of the said section and line the following:

"172.640.

give—his—receipt-thereforto—said-board—ofeurators:] 1. The state university shall enter into an

agreement with the state treasurer pursuant to section 30.286 to establish a separate custodial

account at a financial institution in which the moneys in the seminary fund shall be deposited and
held.

2. The state university shall invest the moneys in the custodial account in government bonds

pursuant to section 172.630.

3. The earnings on such bonds in the custodial account may be withdrawn by the state

university, and any withdrawals shall be used by the state university for the maintenance of the state

university, its college of agriculture, and its campus in Rolla.

4. The state university shall provide a report from the financial institution as to the receipts

and expenditures from the custodial account to the state treasurer no less often than annually.

172.650. 1. All of the state certificates of indebtedness issued to, and part of, the seminary
fund, whether original certificates or renewals thereof, are hereby confirmed as sacred obligations of
the state to said fund, and they shall be and remain nonnegotiable, unconvertible and untransferable
from the purposes of their issue, and they shall remain so much of the permanent seminary fund as
is represented by their amounts, respectively, until they shall be liquidated by the general assembly
by appropriation and payment of the face amounts thereof to the seminary fund.

2. The general assembly may provide for the partial liquidation of any and all of said
certificates by appropriation and payment to the seminary fund of a portion or portions of the face
amounts thereof and, in any such event, a new certificate of indebtedness shall issue for the balance
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of the face amount of such partially liquidated certificate which remains unpaid after such partial

liquidation.

tretstrerto-the board-ofcurator—olthestateuniversibe] " and

Further amend said bill, Page 18, Section 324.009, Line 95, by inserting after all of the said section
and line the following:
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Further amend said bill by amending the title, enacting clause, and intersectional references
accordingly.
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