HB 657 —-- PUBLIC EMPLOYEE RETIREMENT SYSTEMS
SPONSOR: Owen

Currently, an investment fiduciary has to discharge his or her
duties relating to the investment, reinvestment, and management of
the assets of the system for the participants, based upon certain
specified standards. This bill includes additional standards and
provides that the investment fiduciary doesn't have to consider
environmental, social, or governance characteristics in a manner
that overrides his or her fiduciary duties. Further, the
investment fiduciary is not subject to legislative, regulatory, or
other mandates to invest with environmentally, socially, or other
noneconomically motivated influence unless they are consistent with
the fiduciary's responsibilities, or for divestment from any
indirect holdings as specified in the bill.

The bill provides for voting of all shares of common stock solely
to further the economic interest of the plan participants and
prohibits voting to further noneconomic environmental, social,
political, ideological, or other goals. The bill also specifies
the methods for voting by proxy.

This bill is the same as HB 1937 (2024) and similar to HB 769
(2023) .



