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My name is Brian Matthews, and I am an Angel Investor and a co-founder and managing partner of a
Venture Capital Firm in St. Louis, MO called Cultivation Capital. I live in Wildwood MO. I strongly
support House Bill No. 235, also known as the "Missouri Angel Investment Incentive Act"; This
legislation represents a critical step forward in fostering innovation, supporting entrepreneurship, and
driving economic growth in Missouri.As an angel investor and as a VC we have created significant
returns within the state. The impact of these investments and returns has created thousands of jobs
within the state of MO.Keeping more money invested in the state creates jobs and additional taxes
throughout the region.  Cultivation Capital manages over $300 million dollars from accredited investors
with over 90% of those investors living within the state.  We believe even more money would be
invested in the state with additional tax credits.
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The Economic Development Corporation of Kansas City, MO (EDC-KC) supports the passage of HB
235. Support for early stage companies is a key economic development priority, and the passage of
this bill would give the state of Missouri and important tool in our ability to retain and grow innovative
companies.  Neighboring states have their own Angel Investment Tax Credit programs, and often times
this tool becomes a location factor.We believe this is the kind of inventive that would help grow jobs
and investment for our state, while also getting return on the investment made by creating this
credit.Of note, EDC-KC convenes the KC Consensus Agenda on Economic Development that is
endorsed by 30 public, private, and civic entities in Kansas City. Support for this bill is in alignment
with the Consensus Agenda on Economic Development.
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The KC Tech Council, representing 200 plus member companies in a vibrant and rapidly growing
technology sector in Kansas City, strongly supports House Bill No. 235, also known as the "Missouri
Angel Investment Incentive Act." This legislation represents a critical step forward in fostering
innovation, supporting entrepreneurship, and driving economic growth in Missouri.As an organization
dedicated to nurturing and promoting technology-driven businesses in our region, we have witnessed
firsthand the challenges faced by startups in accessing necessary capital. Innovative ideas often
struggle to gain traction due to limited funding options. This tax credit will ensure there’s more money
available to fuel business growth in Missouri.Our members have repeatedly emphasized the impact of
tax credit programs in attracting investors and catalyzing economic growth in other states. Missouri
should not miss this opportunity to remain competitive in fostering innovation. If this investment tax
credit were available, individuals and organizations who are not currently investing in startups but
would. Many Missourians meet the definition of an accredited investor but have not yet invested in this
asset class. The tax credit would provide enough of an incentive for many of these individuals to get
off the sideline and put their money behind Missouri-based companies. With the right incentives and
opportunities early-stage start-ups have a great opportunity to accelerate becoming some of Missouri’s
largest employers, as all large companies once began as a small business. We urge you to support
House Bill No. 235. Doing so will encourage more business growth and innovation in Missouri, which
will pay dividends to our state’s economy.Thank you for holding this hearing and considering this
important legislation.Kind regards,Kara LowePresident & CEO, KC Tech Council
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Chairman Brown and Ranking Member Hein:My name is Brian J Kinman, and I am the Chairman and
CEO of the St. Louis Arch Angels. We are a network of "Accredited Investors" based in St. Louis, MO. I
strongly support House Bill NO. 235, also known as the "Missouri Angel Investment Incentives Act." I
believe this legislation will help foster innovation, and entrepreneurship and drive economic growth in
our great state. I have been a member of the Arch Angels for 14 years and the Arch Angels have been
investing in early-stage companies for almost 21 years. During my time as Chairman, I have seen many
Missouri-based companies with great ideas struggle to obtain the capital they need for growth and
success. Alternatively, I have seen early-stage companies based in states with their own investment
tax credit come to Missouri and receive funding that could be available to Missouri entrepreneurs. I
strongly believe this legislation will encourage more Missouri Citizens who are accredited investors to
awaken to the opportunities to invest in Missouri-based early-stage companies. I know this because I
work hard to recruit new members to our organization and I see their enthusiasm and the amount of
their investment once they get involved. This legislation will awaken even more Missourians to the
value and benefit of investing in early-stage Missouri Companies. I am also confident that our Missouri-
based entrepreneurs will foster economic growth and employment.I urge you to support House Bill No.
235. Passing this legislation will be the first step in increasing business growth and opportunity in the
Great State of Missouri. Thank you for your time and your contributions on behalf of all of our Citizens.
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