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SECOND REGULAR SESSION

HOUSE BILL NO. 3329

103RD GENERAL ASSEMBLY

INTRODUCED BY REPRESENTATIVE THOMPSON.

6238H.011 JOSEPH ENGLER, Chief Clerk

AN ACT

To repeal sections 99.1205, 100.260, 100.270, 100.293, 135.313, 135.500, 135.503, 135.505,
135.508, 135.516, 135.517, 135.520, 135.523, 135.526, 135.529, 135.530, 135.535,
135.545, 135.546, 135.679, 135.680, 135.682, 135.700, 135.710, 135.766, 135.800,
135.950, 135.953, 135.957, 135.960, 135.963, 135.967, 135.968, 135.970, 135.973,
135.1125, 137.123, 148.330, 148.350, 173.196, 190.465, 320.092, 320.093, 348.302,
348.304, 348.306, 348.308, 348.310, 348.312, 348.316, 348.318, 620.635, 620.638,
620.641, 620.644, 620.647, 620.650, 620.653, 620.1875, 620.1878, 620.1881,
620.1884, 620.1887, 620.1890, 620.1910, 620.2010, 620.2020, and 620.2600,
RSMo, and section 348.300 as enacted by senate bill no. 7, ninety-sixth general
assembly, first extraordinary session, and section 348.300 as enacted by house bill no.
1, ninety-fourth general assembly, first extraordinary session, and to enact in lieu
thereof thirteen new sections relating to tax credits.

"
Be it enacted by the General Assembly of the state of Missouri, as follows:

Section A. Sections 99.1205, 100.260, 100.270, 100.293, 135.313, 135.500, 135.503,
135.505, 135.508, 135.516, 135.517, 135.520, 135.523, 135.526, 135.529, 135.530, 135.535,
135.545, 135.546, 135.679, 135.680, 135.682, 135.700, 135.710, 135.766, 135.800, 135.950,
135.953, 135.957, 135.960, 135.963, 135.967, 135.968, 135.970, 135.973, 135.1125,
137.123, 148.330, 148.350, 173.196, 190.465, 320.092, 320.093, 348.302, 348.304,
348.306, 348.308, 348.310, 348.312, 348.316, 348.318, 620.635, 620.638, 620.641,
620.644, 620.647, 620.650, 620.653, 620.1875, 620.1878, 620.1881, 620.1884, 620.1887,
620.1890, 620.1910, 620.2010, 620.2020, and 620.2600, RSMo, and section 348.300 as
enacted by senate bill no. 7, ninety-sixth general assembly, first extraordinary session, and

EXPLANATION — Matter enclosed in bold-faced brackets [thus] in the above bill is not enacted and is
intended to be omitted from the law. Matter in bold-face type in the above bill is proposed language.
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section 348.300 as enacted by house bill no. 1, ninety-fourth general assembly, first
extraordinary session, are repealed and thirteen new sections enacted in lieu thereof, to be
known as sections 100.260, 100.270, 100.293, 135.530, 135.800, 137.123, 148.330, 148.350,
190.465, 320.092, 620.1910, 620.2010, and 620.2020, to read as follows:

100.260. 1. There are hereby created four special funds, to be known as the
"Industrial Development and Reserve Fund", the "Industrial Development Guarantee Fund",
the "Export Finance Fund", and the "Jobs Now Fund", into which the following may be
deposited as and when received and designated for deposit in one of such funds:

(1) Any moneys appropriated by the general assembly for use by the board in
carrying out the powers set forth in sections 100.250 to 100.297;

(2) Any moneys made available through the issuance of revenue bonds under the
provisions of sections 100.250 to [+06-295] 100.297;

(3) Any moneys received from grants or which are given, donated, or contributed to
the fund from any source;

(4) Any moneys received in repayment of loans or from application fees, reserve
participation fees, guarantee fees and premium payments as provided for under sections
100.250 to 100.297,

(5) Any moneys received as interest on deposits or as income on approved
investments of the fund;

(6) Any moneys obtained from the issuance of revenue bonds or notes by the board;

(7) Any moneys that were in the industrial development fund authorized by this
section, the economic development reserve authorized by section 620.215, or the industrial
revenue bond guarantee fund authorized by section 620.240, respectively, as of September 28,
1985; and

(8) Any moneys obtained from any other available source.

2. The development and reserve fund, the guarantee fund, the jobs now fund, and the
export finance fund shall be administered by the board as provided in sections 100.250 to
100.297. Separate accounts may be created within the development and reserve fund and the
guarantee fund for moneys specifically appropriated, donated or otherwise received for
industrial development purposes. The board may also create such other separate accounts
within any of such funds as deemed necessary or appropriate by the board to carry out the
duties and purposes of sections 100.250 to 100.297. All such separate accounts may be
administered by a corporate trustee on behalf of the board upon the terms and conditions
established by the board.

3. Moneys in the jobs now fund, the development and reserve fund, the guarantee
fund, and the export finance fund shall be invested by the board in the manner prescribed by
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the board and any interest earned on invested moneys shall accrue to the benefit of the
respective fund.

4. None of the funds and accounts of the board shall be considered a state fund, and
money deposited therein may not be appropriated therefrom, nor shall any money deposited
therein be subject to the provisions of section 33.080.

5. The commissioner of administration shall annually calculate the increased amount
of revenue to the state treasury due to the provisions of sections 135.155[;] and 135.286];
135-546;-and-subseetionFof seetion620-1039;] as enacted or modified by this act and shall
allocate up to twelve million dollars of such revenue to the jobs now fund.

100.270. The board shall have the power to:

(1) Sue and be sued in its official name;

(2) Adopt and use an official seal;

(3) Confer with agencies of the state and development agencies, and with
representatives of business, industry, and labor for the purpose of promoting the economic
development of this state;

(4) Consider and review applications for loans to be made from the development and
reserve fund or for loans, bonds or notes to be made by or secured by the development and
reserve fund, the guarantee fund, the export finance fund or the infrastructure development
fund or any other available money, under sections 100.250 to 100.297, and for grants or loans
to be made by or secured by the jobs now fund;

(5) Enter into agreements with development agencies, borrowers, participating
lenders and others to implement any of the provisions of sections 100.250 to 100.297;

(6) Direct disbursements from the development and reserve fund, the guarantee fund,
the export finance fund, the infrastructure development fund, and the jobs now fund as
provided in sections 100.250 to 100.297;

(7) Administer the development and reserve fund, the guarantee fund, the export
finance fund, the infrastructure development fund, and the jobs now fund and invest any
portion of such funds not required for immediate disbursement in obligations of the United
States, or any agency or instrumentality of the United States, in obligations of the state of
Missouri and its political subdivisions, in certificates of deposit and time deposits or other
obligations of banks and savings and loan associations or in such other obligations as may be
prescribed by the board;

(8) Apply for and accept gifts, grants, appropriations, loans or contributions to the
development and reserve fund, the guarantee fund, the export finance fund, the infrastructure
development fund, and the jobs now fund from any source, public or private, and enter into
contracts or other transactions with any federal or state agency, any development agency,
private organization, or any other source in furtherance of the purposes of sections 100.250 to
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100.297, and do any and all things necessary in order to avail itself of such aid and
cooperation;

(9) Issue, from time to time, its negotiable revenue bonds or notes in such principal
amounts as, in its opinion, shall be necessary to provide sufficient funds for achieving its
purposes;

(10) Establish reserves to secure bonds, notes and loans issued or made by the board,
development agencies or participating lenders;

(11) Make, purchase, or participate in the making or purchase, of loans, bonds, or
notes to finance the costs of projects;

(12) Procure insurance, letters of credit, or other form of credit enhancement, to
secure the payment of principal and interest on any loans, bonds or notes or other obligations
of the board;

(13) Purchase, receive, take by grant, gift, devise, bequest or otherwise, lease, or
otherwise acquire, own, hold, improve, employ, use and otherwise deal in and with, real or
personal property, or any interest therein, wherever situated;

(14) Sell, convey, lease, exchange, transfer or otherwise dispose of, all or any of its
property, or any interest therein, wherever situated;

(15) Conduct hearings and other methods of examination, and authorize any of its
members to do so, on any matter material for its information and necessary to the exercise of
the duties of the board;

(16) Employ and fix the compensation of an executive director and such other agents
or employees as it considers necessary;

(17) Adopt, alter, or repeal its own bylaws, rules, and regulations governing the
manner in which its business may be transacted;

(18) Assess or charge a fee for each application it receives for funding for a project or
a jobs now project and assess or charge other fees as the board determines to be reasonable to
carry out its purposes, including, but not limited to, fees or premiums for loans made from the
development and reserve fund and the export finance fund and for loans, bonds or notes
secured by the development and reserve fund, the guarantee fund, the export finance fund or
the infrastructure development fund or the jobs now fund;

(19) Make all expenditures which are incident and necessary to carry out its purposes
and powers;

(20) Take such action, enter into such agreements and exercise all other powers and
functions necessary or appropriate to carry out the duties and purposes set forth in sections
100.250 to 100.297,

(21) Insure, coinsure, guarantee loans and make loans relating to qualified export
transactions and adopt criteria, by means of rules and regulations, establishing which
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exporters shall be eligible for the insurance, coinsurance, loan guarantees and loans which
may be extended by the board;

(22) Do all things necessary to ensure full participation by the state of Missouri in any
federal program which may relate to the construction, repair, replacement or further
development of the infrastructure of the state and its political subdivisions;

(23) Receive funds from the federal government for deposit into the infrastructure
development fund or the jobs now fund and authorize disbursements therefrom. The board
may enter into agreements with agencies of the federal government and may, on behalf of the
state of Missouri, do all things necessary to ensure full participation by the state of Missouri
in any federal program which may relate to the repair, replacement or further development of
the infrastructure of the state and its political subdivisions;

(24) Set guidelines and priorities for loans, loan guarantees or grants from the
infrastructure development fund. The board is the sole state agency authorized to set such
guidelines and priorities with respect to the infrastructure development fund on behalf of the
state or any of its political subdivisions, and loans, loan guarantees, or grants shall only be
made upon approval of the board;

(25) Make equity investments in or otherwise acquire ownership interests in: for-
profit and not-for-profit federal- or state-authorized community development corporations;
small business investment companies, including minority or specialized small business
investment companies; and microloan corporations and similar lending institutions, when
such investments are deemed to enhance the benefit of the public;

(26) Make investments in Missouri certified capital companies, as defined [by] under
this subdivision [5)-efsubsection2-of-seetion135-500], or other investment companies for
investment in qualified Missouri businesses, as defined [by] under this subdivision [(+-ef
subseetion—2—of seetion—135-500]. All investments made by the board for the eventual
investment in qualified Missouri businesses shall be matched by an equivalent investment
made by the certified capital company or other investment firm for investment into qualified
Missouri businesses. All investments made into Missouri qualified businesses under the
provisions of this subdivision shall be in the form of equity or unsecured debt financing. No
investment shall be made by the board under the provisions of this subdivision without the
approval of the director of the department of economic development. For the purposes of
this subdivision the following terms mean:

(a) "Certified capital company", any partnership, corporation, trust, or limited
liability company, whether organized on a profit or not-for-profit basis, that is located,
headquartered, and registered to conduct business in Missouri and has as its primary
business activity the investment of cash in qualified Missouri businesses;
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(b) "Qualified Missouri business", an independently owned and operated
business that is headquartered and located in Missouri and is in need of venture capital
and cannot obtain conventional financing. Such business shall have no more than two
hundred employees, at least eighty percent of whom are employed in Missouri. Such
business shall be involved in commerce for the purpose of manufacturing, processing or
assembling products, conducting research and development, or providing services in
interstate commerce, but excluding retail, real estate, real estate development,
insurance, and professional services provided by accountants, lawyers, or physicians.
At the time a certified capital company or qualified investing entity makes an initial
investment in a business, such business shall be a small business concern that meets the
requirements of the United States Small Business Administration's qualification size
standards for its venture capital program, as defined in Section 13 CFR 121.301(c) of
the Small Business Investment Act of 1958, as amended. Any business that is classified
as a qualified Missouri business at the time of the first investment in such business by a
Missouri certified capital company or qualified investing entity shall, for a period of
seven years from the date of such first investment, remain classified as a qualified
Missouri business and may receive follow-on investments from any Missouri certified
capital company or qualified investing entity and such follow-on investments shall be
qualified investments regardless of whether such business meets the other qualifications
of this subsection at the time of such follow-on investments; and

(27) Make loans and grants from the jobs now fund in accordance with the provisions
of section 100.293.

100.293. 1. This section[;] and section 100.277[and-seetions1435-950-t0135-973]
shall be known and may be cited as the "Jobs Now Act".

2. There shall be created a "Jobs Now Recommendation Committee", comprised of
representatives of the department of economic development, the department of agriculture,
the department of natural resources, and the department of transportation. The committee
shall establish application materials and procedures for development agencies to apply to the
board for grants or low-interest or interest-free loans for the purpose of funding jobs now
projects.

3. Applications shall be submitted simultaneously to the committee and the board.
The committee shall review the applications and prepare and submit analyses and
recommendations to the board for a determination as to approval or denial of grants or
loans from the jobs now fund.

4. In reviewing applications, the board shall give preference to redevelopment
projects that protect natural resources or rehabilitate existing dilapidated or inadequate
infrastructure in areas defined under section 135.530.
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5. After reviewing applications and such other information as the board may require,
the board may grant all or a part of a grant or loan request, provided the board determines:

(1) The jobs now project:

(a) Will not happen without the grant or loan from the board; or

(b) Will have a significant local economic impact; or

(c) Demonstrates high levels of job creation;

(2) In the case of a low-interest or interest-free loan, the jobs now project will
generate sufficient revenues or the borrower will otherwise have sufficient revenues available
to enable the borrower to repay the loan to the jobs now fund, along with any interest to be
charged; and

(3) No loan or grant may exceed two million dollars.

135.530. For the purposes of sections [+06-:0408;] 100.710, 100.850, 135.110,
[135-200,135258;1353435] 135.403, 135.405, [435-563;] 135.530, [+35-5455] and 215.030,
[348-300348302—and—620-1400—te—620-1460;] "distressed community" means either a
Missouri municipality within a metropolitan statistical area which has a median household
income of under seventy percent of the median household income for the metropolitan
statistical area, according to the United States Census Bureau's American Community Survey,
based on the most recent of five-year period estimate data in which the final year of the
estimate ends in either zero or five, or a United States census block group or contiguous group
of block groups within a metropolitan statistical area which has a population of at least two
thousand five hundred, and each block group having a median household income of under
seventy percent of the median household income for the metropolitan area in Missouri,
according to the United States Census Bureau's American Community Survey, based on the
most recent of five-year period estimate data in which the final year of the estimate ends in
either zero or five. In addition the definition shall include municipalities not in a metropolitan
statistical area, with a median household income of under seventy percent of the median
household income for the nonmetropolitan areas in Missouri according to the United States
Census Bureau's American Community Survey, based on the most recent of five-year period
estimate data in which the final year of the estimate ends in either zero or five or a census
block group or contiguous group of block groups which has a population of at least two
thousand five hundred with each block group having a median household income of under
seventy percent of the median household income for the nonmetropolitan areas of Missouri,
according to the United States Census Bureau's American Community Survey, based on the
most recent of five-year period estimate data in which the final year of the estimate ends in
either zero or five. In metropolitan statistical areas, the definition shall include areas that
were designated as either a federal empowerment zone; or a federal enhanced enterprise
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community; or a state enterprise zone that was originally designated before January 1, 1986,
but shall not include expansions of such state enterprise zones done after March 16, 1988.

135.800. 1. The provisions of sections 135.800 to 135.830 shall be known and may
be cited as the "Tax Credit Accountability Act of 2004".

2. As used in sections 135.800 to 135.830, the following terms mean:

(1) "Administering agency", the state agency or department charged with
administering a particular tax credit program, as set forth by the program's enacting
statute; where no department or agency is set forth, the department of revenue;

(2) "Agricultural tax credits", the agricultural product utilization contributor tax credit
created pursuant to section 348.430, the new generation cooperative incentive tax credit
created pursuant to section 348.432, and the family farm breeding livestock loan tax credit

created under section 348. 505[—the—qual+ﬁed—bee{¥ta+ereeht—ere&tedﬂmder—see&en%§—é7-9—

(3) "Business recruitment tax credits", the business facrhty tax credit created pursuant
to sections 135.110 to 135.150 and section 135.258, the enterprise zone tax benefits created

pursuant to sections 135.200 to 135.270, the business use incentives for large-scale
development programs created pursuant to sections 100.700 to 100.850, [t-he—deve}epment—ta*

ereated—pufwaﬂt—te—seet}en—l%éé%é—] the [ﬁ—l—m—pfeéue&en] show MO act tax credit created
pursuant to section 135.750, [the—enhaﬂeed—eﬂteipme—zeﬁe—ereated—pwsu&nt—te—see&eﬂs

6%9—1—8—7§—te—6%9—1—999] and the Missouri works program established under sections
620.2000 to 620.2020;

(4) "Community development tax credits", the neighborhood assistance tax credit
created pursuant to sections 32.100 to 32.125[;] and the family development account tax

credit created pursuant to sections 208.750 to 208 775[—t-he—dfy—ﬁre—l+ydfant—ta*eredﬁ—ereated

seet—ien—l%éé%];

(5) "Domestic and social tax credits", the youth opportunities tax credit created
pursuant to section 135.460 and sections 620.1100 to 620.1103, the shelter for victims of
domestic violence or rape crisis center created pursuant to section 135.550, the senior

citizen or disabled person property tax credit created pursuant to sections 135.010 to 135.035,
the adoption tax credit created pursuant to sections 135.325 to 135.339, the champion for
children tax credit created pursuant to section 135.341, the maternity home tax credit created
pursuant to section 135.600, the surviving spouse tax credit created pursuant to section
135.090, the residential treatment agency tax credit created pursuant to section 135.1150, the
pregnancy resource center tax credit created pursuant to section 135.630, the food pantry tax
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credit created pursuant to section 135.647, the residential dwelling access tax credit created
pursuant to section 135.562, the developmental disability care provider tax credit created
under section 135.1180, the shared care tax credit created pursuant to section 192.2015, [the
heatth—huneer—and-hyorefetax——erediereated parstantto—seetton—135+H25:] and the diaper

bank tax credit created pursuant to section 135.621;

(6) "Entrepreneurial tax credits", the capital tax credit created pursuant to sections

135. 400 to [135-429] 135.432, [%he—eef&ﬁed—e&p&al—eempaﬂﬁ%a*ereéﬁ—efea%ed—ptm&m—te

6%9—653—] the research tax credit created pursuant to section 620.1039, and the small busmess
incubator tax credit created pursuant to section 620. 495[—t-he—gﬁ&1°&mee—fee+a*efed+t—efea-ted

(7) "Env1ronmenta1 tax credits", [theehareoalproducertax—ereditereated-pursuantto
seetton135-3135] the wood energy tax credit created pursuant to sections 135.300 to 135.311

|and-the-alternativefuel stationstax—eredit-ereated-pursuant-toseetton135-79|;

(8) "Financial and insurance tax credits", the bank franchise tax credit created

pursuant to section 148.030, the bank tax credit for S corporations created pursuant to section
143.471, the exam fee tax credit created pursuant to section 148.400, the health insurance
pool tax credit created pursuant to section 376.975, the life and health insurance guaranty
association tax credit created pursuant to section 376.745, the property and casualty guaranty
association tax credit created pursuant to section 375.774, and the self-employed health
insurance tax credit created pursuant to section 143.119;

(9) "Housing tax credits", the neighborhood preservation tax credit created pursuant
to sections 135.475 to 135.487, the low-income housing tax credit created pursuant to
sections 135.350 to 135.363, and the affordable housing tax credit created pursuant to
sections 32.105 to 32.125;

(10) "Recipient", the individual or entity who both:

(a) Is the original applicant for a tax credit; and

(b) Who directly receives a tax credit or the right to transfer a tax credit under a tax
credit program, regardless as to whether the tax credit has been used or redeemed; a recipient
shall not include the transferee of a transferable tax credit;

(11) "Redevelopment tax credits", the historic preservation tax credit created pursuant
to sections 253.545 to 253.559, the brownfield redevelopment program tax credit created
pursuant to sections 447.700 to 447.718, the community development corporations tax credit
created pursuant to sections 135.400 to [135-430] 135.432, the infrastructure tax credit
created pursuant to subsection 6 of section 100.286, the bond guarantee tax credit created
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(12) "Tax credit program", any of the tax credit programs included in the definitions

of agricultural tax credits, business recruitment tax credits, community development tax
credits, domestic and social tax credits, entrepreneurial tax credits, environmental tax credits,
housing tax credits, redevelopment tax credits, and training and educational tax credits;

(13) "Training and educational tax credits", the Missouri [wetks] one start new jobs
tax credit and Missouri [wesks] one start retained jobs credit created pursuant to sections
620.800 to 620.809.

137.123. 1. Beginning January 1, 2022, for purposes of assessing all real property,
excluding land, or tangible personal property associated with a project that uses wind energy
directly to generate electricity, thirty-seven and one-half percent of the original costs shall be
the true value in money of such property. Such value shall begin the year immediately
following the year of construction of the property. The original costs shall reflect either:

(1) The actual and documented original property cost to the taxpayer, as shall be
provided by the taxpayer to the assessor; or

(2) In the absence of actual and documented original property cost to the taxpayer, the
estimated cost of the property by the assessor, using an authoritative cost guide.

2. Nothing in this section shall be construed to prohibit a project from engaging in
enhanced enterprise zone agreements [wnder—seetions—35:950-te—35-973] or similar tax
abatement agreements with state or local officials or to affect any existing enhanced
enterprise zone agreements.

148.330. 1. Every such company shall, on or before the first day of March in each
year, make a return, verified by the affidavit of its president and secretary, or other authorized
officers, to the director of the department of commerce and insurance stating the amount of all
premiums received on account of policies issued in this state by the company, whether in cash
or in notes, during the year ending on the thirty-first day of December, next preceding. Upon
receipt of such returns the director of the department of commerce and insurance shall verify
the same and certify the amount of tax due from the various companies on the basis and at the
rates provided in section 148.320, and shall certify the same to the director of revenue
together with the amount of the quarterly installments to be made as provided in subsection 2
of this section, on or before the thirtieth day of April of each year.

2. Beginning January 1, 1983, the amount of the tax due for that calendar year and
each succeeding calendar year thereafter shall be paid in four approximately equal estimated
quarterly installments, and a fifth reconciling installment. The first four installments shall be
based upon the tax for the immediately preceding [taxable] tax year ending on the thirty-first
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day of December, next preceding. The quarterly installments shall be made on the first day of
March, the first day of June, the first day of September and the first day of December.
Immediately after receiving certification from the director of the department of commerce
and insurance of the amount of tax due from the various companies the director of revenue
shall notify and assess each company the amount of taxes on its premiums for the calendar
year ending on the thirty-first day of December, next preceding. The director of revenue shall
also notify and assess each company the amount of the estimated quarterly installments to be
made for the calendar year. If the amount of the actual tax due for any year exceeds the total
of the installments made for such year, the balance of the tax due shall be paid on the first day
of June of the year following, together with the regular quarterly payment due at that time. If
the total amount of the tax actually due is less than the total amount of the installments
actually paid, the amount by which the amount paid exceeds the amount due shall be credited
against the tax for the following year and deducted from the quarterly installment otherwise
due on the first day of June. If the March first quarterly installment made by a company is
less than the amount assessed by the director of revenue, the difference will be due on June
first, but no interest will accrue to the state on the difference unless the amount paid by the
company is less than eighty percent of one-fourth of the total amount of tax assessed by the
director of revenue for the immediately preceding [taxable] tax year. The state treasurer,
upon receiving the moneys paid as a tax upon such premiums to the director of revenue, shall
place the moneys to the credit of a fund to be known as "The County Stock Insurance Fund",
which is hereby created and established. The county stock insurance fund shall be included in
the calculation of total state revenue pursuant to Article X, Section 18, of the Missouri
Constitution.

3. If the estimated quarterly tax installments are not so paid, the director of revenue
shall certify such fact to the director of the department of commerce and insurance who shall
thereafter suspend such delinquent company or companies from the further transaction of
business in this state until such taxes shall be paid and such companies shall be subject to the
provisions of sections 148.410 to 148.461.

4. On or before the first day of September of each year the commissioner of
administration shall apportion all moneys in the county stock insurance fund to the general
revenue fund of the state, to the county treasurer and to the treasurer of the school district in
which the principal office of the company paying the same is located. All premium tax
credits described in [seetiors135-500-te—135-529-and] sections 348.430 and 348.432 shall
only reduce the amounts apportioned to the general revenue fund of the state and shall not
reduce any moneys apportioned to any county treasurer or to the treasurer of the school
district in which the principal office of the company paying the same is located.
Apportionments shall be made in the same ratio which the rates of levy for the same year
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for state purposes, for county purposes, and for all school district purposes, bear to each other;
provided that any proceeds from such tax for prior years remaining on hand in the hands of
the county collector or county treasurer undistributed on the effective date of sections 148.310
to 148.460 and any proceeds of such tax for prior years collected thereafter shall be
distributed and paid in accordance with the provisions of such sections. Whenever the word
"county" occurs herein it shall be construed to include the city of St. Louis.

148.350. 1. Every such company or association shall, on or before the first day of
March in each year, make a return, verified by the affidavit of its president and secretary or
other authorized officers, to the director of the department of commerce and insurance stating
the amount of all premiums received on account of policies issued in this state by such
company, whether in cash or in notes, during the year ending on the thirty-first day of
December, next preceding. Upon receipt of such returns, the director of the department of
commerce and insurance shall verify the same and certify the amount of tax due from the
various companies on the basis and at the rate provided in section 148.340, and shall certify
the same to the director of revenue together with the amount of the quarterly installments to
be made as provided in subsection 2 of this section, on or before the thirtieth day of April of
each year.

2. Beginning January 1, 1983, the amount of the tax due for that calendar year and
each succeeding calendar year thereafter shall be paid in four approximately equal estimated
quarterly installments and a fifth reconciling installment. The first four installments shall be
based upon the tax assessed for the immediately preceding [taxable] tax year ending on the
thirty-first day of December, next preceding. The quarterly installment shall be made on the
first day of March, the first day of June, the first day of September, and the first day of
December. Immediately after receiving from the director of the department of commerce and
insurance, certification of the amount of tax due from the various companies, the director of
revenue shall notify and assess each company the amount of taxes on its premiums for the
calendar year ending on the thirty-first day of December, next preceding. The director of
revenue shall also notify and assess each company the amount of the estimated quarterly
installments to be made for the calendar year. If the amount of the actual tax due for any year
exceeds the total of the installments made for such year, the balance of the tax due shall be
paid on the first day of June of the following year, together with the regular quarterly
installment due at that time. If the total amount of the tax actually due is less than the total
amount of the installments actually paid, the amount by which the amount paid exceeds the
amount due shall be credited against the tax for the following year and deducted from the
quarterly installment otherwise due on the first day of June. If the March first quarterly
installment made by a company is less than the amount assessed by the director of revenue,
the difference will be due on June first, but no interest will accrue to the state on the
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difference unless the amount paid by the company is less than eighty percent of one-fourth of
the total amount of tax assessed by the director of revenue for the immediately preceding
[taxable] tax year. If the estimated quarterly tax installments are not so paid, the director of
revenue shall certify such fact to the director of the department of commerce and insurance
who shall thereafter suspend such delinquent company or companies from the further
transaction of business in this state until such taxes shall be paid, and such companies shall be
subject to the provisions of sections 148.410 to 148.461.

3. Upon receiving such money from the director of revenue, the state treasurer shall
receipt one-half thereof into the general revenue fund of the state, and he shall place the
remainder of such tax to the credit of a fund to be known as "The County Foreign Insurance

Tax Fund", which is hereby created and established. [AH-premium-tax—eredits-deseribed—in

190.465. 1. In order to provide the best possible 911 technology and service to all

areas of the state in the most efficient and economical manner possible, it is the public policy
of this state to encourage the consolidation of emergency communications operations.

2. Any county, city, or 911 or emergency services board established under this chapter
or section 321.243 may contract and cooperate with any other county, city, or 911 or
emergency services board established under this chapter or section 321.243 as provided in
sections 70.210 to 70.320. Any contracting counties or boards may seek assistance and
advice from the Missouri 911 service board established in section 650.325 regarding the
terms of the joint contract and the administration and operation of the contracting counties,
cities, and boards.

3. If two or more counties, cities, 911 districts, or existing emergency
communications entities desire to consolidate their emergency communications operations,
a joint emergency communications entity may be established by the parties through an
agreement identifying the conditions and provisions of the consolidation and the operation of
the joint entity. This agreement may include the establishment of a joint governing body that
may be comprised of the boards of the entities forming the agreement currently authorized by
statute or an elected or appointed joint board authorized under section 70.260; provided that,
the representation on the joint board of each of the entities forming the agreement shall be
equal. If the entities entering into an agreement under this subsection decide that any 911
service center responsible for the answering of 911 calls and the dispatch of assistance shall
be physically located in a county other than a county with the lowest average county wage
from the set of counties where the entities entering into an agreement under this subsection
are located in whole or part, such entities shall provide a written reason for this decision to the
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Missouri 911 service board and such document shall be considered a public record under
chapter 610. The county average wage comparison shall be conducted using the information

from the Missouri department of economic development[;—which—ealetlates—sueh—ecounty
rerasewasesthdersector—35-950].

4. After August 28, 2018, no public safety answering point operation may be
established as a result of its separation from an existing public safety answering point
operation without a study by, and the approval of, the Missouri 911 service board.

5. No provision of this section shall be construed to prohibit or discourage in any
manner the formation of multiagency or multijurisdictional public safety answering point
operations.

320.092. 1. Tax credits issued pursuant to sections 135.400[;] to 135.432 and section
135.750 [and3206-093] shall be subject to oversight provisions. Effective January 1, 2000,
notwithstanding the provisions of section 32.057, the board, department or authority issuing
tax credits shall annually report to the office of administration, president pro tem of the
senate, and the speaker of the house of representatives regarding the tax credits issued
pursuant to sections 135.400[;] to 135.432 and section 135.750 [and326-093] which were
issued in the previous fiscal year. The report shall contain, but not be limited to, the aggregate
number and dollar amount of tax credits issued by the board, department or authority, the
number and dollar amount of tax credits claimed by taxpayers, and the number and dollar
amount of tax credits unclaimed by taxpayers as well as the number of years allowed for
claims to be made. This report shall be delivered no later than November of each year.

2. The reporting requirements established pursuant to subsection 1 of this section
shall also apply to the department of economic development and the Missouri development
finance board established pursuant to section 100.265. The department and the Missouri
development finance board shall report on the tax credit programs which they respectively
administer that are authorized under the provisions of chapters 32, 100, 135, 178, 253, 348,
447 and 620.

620.1910. 1. This section shall be known and may be cited as the "Manufacturing
Jobs Act".

2. As used in this section, the following terms mean:

(1) "Approval", a document submitted by the department to the qualified
manufacturing company or qualified supplier that states the benefits that may be provided
under this section;

(2) "Average wage', the new payroll divided by the number of new jobs;

(3) "Capital investment", expenditures made by a qualified manufacturing company
to retool or reconfigure a manufacturing facility directly related to the manufacturing of a new
product or the expansion or modification of the manufacture of an existing product;
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[)] 4) "County average wage", the [same—meaning—as—suchterm—is—defined—in
seetion-620-1878] average wages in each county as determined by the department for the

most recently completed full calendar year. However, if the computed county average
wage is above the statewide average wage, the statewide average wage shall be deemed
the county average wage for such county for the purpose of determining eligibility. The
department shall publish the county average wage for each county at least annually.
Notwithstanding the provisions of this subdivision to the contrary, for any qualified
company that in conjunction with its project is relocating employees from a Missouri
county with a higher county average wage, the company shall obtain the endorsement of
the governing body of the community from which jobs are being relocated or the county
average wage for its project shall be the county average wage for the county from which
the employees are being relocated;

[€D] (5) "Department", the department of economic development;

[653] (6) "Facility", a building or buildings located in Missouri at which the qualified
manufacturing company manufactures a product;

[€6)] (7) "Full-time job", a job for which a person is compensated for an average of at
least thirty-five hours per week for a twelve-month period, and one for which the qualified
manufacturing company or qualified supplier offers health insurance and pays at least fifty
percent of such insurance premiums;

[€B] (8) "NAICS industry classification", the most recent edition of the North
American Industry Classification System as prepared by the Executive Office of the
President, Office of Management and Budget;

[63)] (9) "New job", the [same-meaning-as-such-termis-definedinseection-6201878]
number of full-time employees located at the project facility that exceeds the project
facility base employment less any decrease in the number of full-time employees at
related facilities below the related facility base employment. No job that was created
prior to the date of the notice of intent shall be deemed a new job. An employee who
spends less than fifty percent of the employee's work time at the facility is still
considered to be located at the facility if the employee receives his or her directions and
control from that facility, is on the facility's payroll, one hundred percent of the
employee's income from such employment is Missouri income, and the employee is paid
at or above the statewide average wage;

(10) "New payroll", the amount of taxable wages of full-time employees,
excluding owners, located at the project facility that exceeds the project facility base
payroll. If full-time employment at related facilities is below the related facility base
employment, any decrease in payroll for full-time employees at the related facilities
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below that related facility base payroll shall also be subtracted to determine new

payroll;
[€99] (11) "New product”, a new model or line of a manufactured good that has not
been manufactured in Missouri by the qualified manufacturing company at any time prior to

the date of the notice of intent, or an existing brand, model, or line of a manufactured good
that is redesigned with more than seventy-five percent new exterior body parts and
incorporates new powertrain options;

[46)] (12) "Notice of intent", a form developed by the department, completed by the
qualified manufacturing company or qualified supplier and submitted to the department
which states the qualified manufacturing company's or qualified supplier's intent to create
new jobs or retain current jobs and make additional capital investment, as applicable, and
request benefits under this section. The notice of intent shall specify the minimum number of
such new or retained jobs and the minimum amount of such capital investment;

[B] (13) "Qualified manufacturing company", a business with a NAICS code of
33611 that:

(a) Manufactures goods at a facility in Missouri;

(b) In the case of the manufacture of a new product, commits to make a capital
investment of at least seventy-five thousand dollars per retained job within no more than two
years of the date the qualified manufacturing company begins to retain withholding tax under
this section, or in the case of the modification or expansion of the manufacture of an existing
product, commits to make a capital investment of at least fifty thousand dollars per retained
job within no more than two years of the date the qualified manufacturing company begins to
retain withholding tax under this section;

(¢) Manufactures a new product or has commenced making capital improvements to
the facility necessary for the manufacturing of such new product, or modifies or expands the
manufacture of an existing product or has commenced making capital improvements to the
facility necessary for the modification or expansion of the manufacture of such existing
product; and

(d) Continues to meet the requirements of paragraphs (a) to (c) of this subdivision for
the withholding period;

[62)] (14) "Qualified supplier", a manufacturing company that:

(a) Attests to the department that it derives more than ten percent of the total annual
sales of the company from sales to a qualified manufacturing company;

(b) Adds five or more new jobs;

(c) Has an average wage, as defined [#] under this section [135:959], for such new
jobs that are equal to or exceed the lower of the county average wage for Missouri as
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determined by the department using NAICS industry classifications, but not lower than sixty
percent of the statewide average wage; and

(d) Provides health insurance for all full-time jobs and pays at least fifty percent of
the premiums of such insurance;

[633] (15) "Retained job", the number of full-time jobs of persons employed by the
qualified manufacturing company located at the facility that existed as of the last working day
of the month immediately preceding the month in which notice of intent is submitted;

[64] (16) "Statewide average wage", an amount equal to the quotient of the sum of
the total gross wages paid for the corresponding four calendar quarters divided by the average
annual employment for such four calendar quarters, which shall be computed using the
Quarterly Census of Employment and Wages Data for All Private Ownership Businesses in
Missouri, as published by the Bureau of Labor Statistics of the United States Department of
Labor;

[35)] (17) "Withholding period", the seven- or ten-year period in which a qualified
manufacturing company may receive benefits under this section;

[-6)] (18) "Withholding tax", the [same-meaning-as-such-termis-defined-inseetion
620-1878] state withholding tax imposed by sections 143.191 to 143.265. For purposes of
this program, the withholding tax shall be computed using a schedule as determined by
the department based on average wages.

3. The department shall respond within thirty days to a qualified manufacturing
company or a qualified supplier who provides a notice of intent with either an approval or a
rejection of the notice of intent. Failure to respond on behalf of the department shall result in
the notice of intent being deemed an approval for the purposes of this section.

4. A qualified manufacturing company that manufactures a new product may, upon
the department's approval of a notice of intent and the execution of an agreement that meets
the requirements of subsection 9 of this section, but no earlier than January 1, 2012, retain one
hundred percent of the withholding tax from full-time jobs at the facility for a period of ten
years. A qualified manufacturing company that modifies or expands the manufacture of an
existing product may, upon the department's approval of a notice of intent and the execution
of an agreement that meets the requirements of subsection 9 of this section, but no earlier than
January 1, 2012, retain fifty percent of the withholding tax from full-time jobs at the facility
for a period of seven years. Except as otherwise allowed under subsection 7 of this section,
the commencement of the withholding period may be delayed by no more than twenty-four
months after execution of the agreement at the option of the qualified manufacturing

company. [Sueh-gualifted-manufaet
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5. A qualified supplier may, upon approval of a notice of intent by the department,

retain all withholding tax from new jobs for a period of three years from the date of approval
of the notice of intent or for a period of five years if the supplier pays wages for the new jobs
equal to or greater than one hundred twenty percent of county average wage.
Notwithstanding any other provision of law to the contrary, a qualified supplier that is
awarded benefits under this section shall not receive any tax credit or exemption or be entitled
to retain withholding under sections 100.700 to 100.850, sections 135.100 to 135.150, or
sections 135.200 to 135.286[;-seetion135-535;seetions135-:900-t6135-906;sections135-950
to135-970,-or-section620-1881] for the same jobs.

6. Notwithstanding any other provision of law to the contrary, the maximum amount
of withholding tax that may be retained by any one qualified manufacturing company under
this section shall not exceed ten million dollars per calendar year. The aggregate amount of
withholding tax that may be retained by all qualified manufacturing companies under this
section shall not exceed fifteen million dollars per calendar year.

7. Notwithstanding any other provision of law to the contrary, any qualified
manufacturing company that is awarded benefits under this section shall not simultaneously
receive tax credits or exemptions under sections 100.700 to 100.850, sections 135.100 to
135.150, or sections 135.200 to 135.286][;—seetton135-535-ersections135-:900-t6135-906]
for the jobs created or retained or capital improvement which qualified for benefits under this
section. The benefits available to the qualified manufacturing company under any other state
programs for which the qualified manufacturing company is eligible and which utilize
withholding tax from the jobs at the facility shall first be credited to the other state program
before the applicable withholding period for benefits provided under this section shall begin.
These other state programs include, but are not limited to, the Missouri [wetks] one start jobs
training program under sections 620.800 to 620.809, the real property tax increment
allocation redevelopment act under sections 99.800 to 99.865, or the Missouri downtown and
rural economic stimulus act under sections 99.915 to 99.980. If any qualified manufacturing
company also participates in the Missouri [wetks] one start jobs training program in sections
620.800 to 620.809, such qualified manufacturing company shall not retain any withholding
tax that has already been allocated for use in the new jobs training program. Any qualified
manufacturing company or qualified supplier that is awarded benefits under this program and
knowingly hires individuals who are not allowed to work legally in the United States shall
immediately forfeit such benefits and shall repay the state an amount equal to any
withholding taxes already retained. Subsection 5 of section 285.530 shall not apply to
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qualified manufacturing companies or qualified suppliers which are awarded benefits under
this program.

8. The department may promulgate rules to implement the provisions of this section.
Any rule or portion of a rule, as that term is defined in section 536.010, that is created under
the authority delegated in this section shall become effective only if it complies with and is
subject to all of the provisions of chapter 536 and, if applicable, section 536.028. This section
and chapter 536 are nonseverable and if any of the powers vested with the general assembly
under chapter 536 to review, to delay the effective date, or to disapprove and annul a rule are
subsequently held unconstitutional, then the grant of rulemaking authority and any rule
proposed or adopted after the effective date of this section shall be invalid and void.

9. Within six months of completion of a notice of intent required under this section,
the qualified manufacturing company shall enter into an agreement with the department that
memorializes the content of the notice of intent, the requirements of this section, and the
consequences for failing to meet such requirements, which shall include the following:

(1) If the amount of capital investment made by the qualified manufacturing company
is not made within the two-year period provided for such investment, the qualified
manufacturing company shall immediately cease retaining any withholding tax with respect
to jobs at the facility and it shall forfeit all rights to retain withholding tax for the remainder of
the withholding period. In addition, the qualified manufacturing company shall repay any
amounts of withholding tax retained plus interest of five percent per annum. However, in the
event that such capital investment shortfall is due to economic conditions beyond the control
of the qualified manufacturing company, the director may, at the qualified manufacturing
company's request, suspend rather than terminate its privilege to retain withholding tax under
this section for up to three years. Any such suspension shall extend the withholding period by
the same amount of time. No more than one such suspension shall be granted to a qualified
manufacturing company;

(2) If the qualified manufacturing company discontinues the manufacturing of the
new product and does not replace it with a subsequent or additional new product
manufactured at the facility at any time during the withholding period, the qualified
manufacturing company shall immediately cease retaining any withholding tax with respect
to jobs at that facility and it shall forfeit all rights to retain withholding tax for the remainder
of the withholding period.

10. Prior to March first each year, the department shall provide a report to the general
assembly including the names of participating qualified manufacturing companies or
qualified suppliers, location of such companies or suppliers, the annual amount of benefits
provided, the estimated net state fiscal impact including direct and indirect new state taxes
derived, and the number of new jobs created or jobs retained.
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11. Under section 23.253 of the Missouri sunset act:

(1) The provisions of the new program authorized under this section shall
automatically sunset October 12, 2016, unless reauthorized by an act of the general assembly;
and

(2) If such program is reauthorized, the program authorized under this section shall
automatically sunset twelve years after the effective date of the reauthorization of this section;
and

(3) This section shall terminate on September first of the calendar year immediately
following the calendar year in which the program authorized under this section is sunset.

620.2010. 1. In exchange for the consideration provided by the new tax revenues and
other economic stimuli that will be generated by the new jobs created, a qualified company
may, for a period of five years from the date the new jobs are created, or for a period of six
years from the date the new jobs are created if the qualified company is an existing Missouri
business, retain an amount equal to the withholding tax as calculated under subdivision (38)
of section 620.2005 from the new jobs that would otherwise be withheld and remitted by the
qualified company under the provisions of sections 143.191 to 143.265 if:

(1) The qualified company creates ten or more new jobs, and the average wage of the
new payroll equals or exceeds ninety percent of the county average wage;

(2) The qualified company creates two or more new jobs at a project facility located
in a rural area, the average wage of the new payroll equals or exceeds ninety percent of the
county average wage, and the qualified company commits to making at least one hundred
thousand dollars of new capital investment at the project facility within two years; or

(3) The qualified company creates two or more new jobs at a project facility located
within [a] an enhanced enterprise zone [destgnated-underseetions135-950-t0135-963], the
average wage of the new payroll equals or exceeds eighty percent of the county average
wage, and the qualified company commits to making at least one hundred thousand dollars in
new capital investment at the project facility within two years of approval.

2. In addition to any benefits available under subsection 1 of this section, the
department may award a qualified company that satisfies subdivision (1) of subsection 1 of
this section additional tax credits, issued each year for a period of five years from the date the
new jobs are created, or for a period of six years from the date the new jobs are created if the
qualified company is an existing Missouri business, in an amount equal to or less than six
percent of new payroll; provided that in no event may the total amount of benefits awarded to
a qualified company under this section exceed nine percent of new payroll in any calendar
year. The amount of tax credits awarded to a qualified company under this subsection shall
not exceed the projected net fiscal benefit to the state, as determined by the department, and
shall not exceed the least amount necessary to obtain the qualified company's commitment to
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initiate the project. In determining the amount of tax credits to award to a qualified company
under this subsection or a qualified manufacturing company under subsection 3 of this
section, the department shall consider the following factors:

(1) The significance of the qualified company's need for program benefits;

(2) The amount of projected net fiscal benefit to the state of the project and the period
in which the state would realize such net fiscal benefit;

(3) The overall size and quality of the proposed project, including the number of new
jobs, new capital investment, manufacturing capital investment, proposed wages, growth
potential of the qualified company, the potential multiplier effect of the project, and similar
factors;

(4) The financial stability and creditworthiness of the qualified company;

(5) The level of economic distress in the area;

(6) An evaluation of the competitiveness of alternative locations for the project
facility, as applicable; and

(7) The percent of local incentives committed.

3. (1) The department may award tax credits to a qualified manufacturing company
that makes a manufacturing capital investment of at least five hundred million dollars not
more than three years following the department's approval of a notice of intent and the
execution of an agreement that meets the requirements of subsection 4 of this section. Such
tax credits shall be issued no earlier than January 1, 2023, and may be issued each year for a
period of five years. A qualified manufacturing company may qualify for an additional five-
year period under this subsection if it makes an additional manufacturing capital investment
of at least two hundred fifty million dollars within five years of the department's approval of
the original notice of intent.

(2) The maximum amount of tax credits that any one qualified manufacturing
company may receive under this subsection shall not exceed five million dollars per calendar
year. The aggregate amount of tax credits awarded to all qualified manufacturing companies
under this subsection shall not exceed ten million dollars per calendar year.

(3) If, at the project facility at any time during the project period, the qualified
manufacturing company discontinues the manufacturing of the new product, or discontinues
the modification or expansion of an existing product, and does not replace it with a
subsequent or additional new product or with a modification or expansion of an existing
product, the company shall immediately cease receiving any benefit awarded under this
subsection for the remainder of the project period and shall forfeit all rights to retain or
receive any benefit awarded under this subsection for the remainder of such period.

(4) Notwithstanding any other provision of law to the contrary, any qualified
manufacturing company that is awarded benefits under this section shall not simultaneously
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receive tax credits or exemptions under sections 100.700 to 100.850 for the jobs created or
retained or capital improvement that qualified for benefits under this section. The provisions
of subsection 5 of section 285.530 shall not apply to a qualified manufacturing company that
is awarded benefits under this section.

4. Upon approval of a notice of intent to receive tax credits under subsection 2, 3, 6,
or 7 of this section, the department and the qualified company shall enter into a written
agreement covering the applicable project period. The agreement shall specify, at a
minimum:

(1) The committed number of new jobs, new payroll, and new capital investment, or
the manufacturing capital investment and committed percentage of retained jobs for each year
during the project period;

(2) The date or time period during which the tax credits shall be issued, which may be
immediately or over a period not to exceed two years from the date of approval of the notice
of intent;

(3) Clawback provisions, as may be required by the department;

(4) Financial guarantee provisions as may be required by the department, provided
that financial guarantee provisions shall be required by the department for tax credits awarded
under subsection 7 of this section; and

(5) Any other provisions the department may require.

5. In lieu of the benefits available under subsections 1 and 2 of this section, and in
exchange for the consideration provided by the new tax revenues and other economic stimuli
that will be generated by the new jobs created by the program, a qualified company may, for a
period of five years from the date the new jobs are created, or for a period of six years from
the date the new jobs are created if the qualified company is an existing Missouri business,
retain an amount equal to the withholding tax as calculated under subdivision (38) of section
620.2005 from the new jobs that would otherwise be withheld and remitted by the qualified
company under the provisions of sections 143.191 to 143.265 equal to:

(1) Six percent of new payroll for a period of five years from the date the required
number of new jobs were created if the qualified company creates one hundred or more new
jobs and the average wage of the new payroll equals or exceeds one hundred twenty percent
of the county average wage of the county in which the project facility is located; or

(2) Seven percent of new payroll for a period of five years from the date the required
number of jobs were created if the qualified company creates one hundred or more new jobs
and the average wage of the new payroll equals or exceeds one hundred forty percent of the
county average wage of the county in which the project facility is located.
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The department shall issue a refundable tax credit for any difference between the amount of
benefit allowed under this subsection and the amount of withholding tax retained by the
company, in the event the withholding tax is not sufficient to provide the entire amount of
benefit due to the qualified company under this subsection.

6. In addition to the benefits available under subsection 5 of this section, the
department may award a qualified company that satisfies the provisions of subsection 5 of
this section additional tax credits, issued each year for a period of five years from the date the
new jobs are created, or for a period of six years from the date the new jobs are created if the
qualified company is an existing Missouri business, in an amount equal to or less than three
percent of new payroll; provided that in no event may the total amount of benefits awarded to
a qualified company under this section exceed nine percent of new payroll in any calendar
year. The amount of tax credits awarded to a qualified company under this subsection shall
not exceed the projected net fiscal benefit to the state, as determined by the department, and
shall not exceed the least amount necessary to obtain the qualified company's commitment to
initiate the project. In determining the amount of tax credits to award to a qualified company
under this subsection, the department shall consider the factors provided under subsection 2
of this section.

7. In lieu of the benefits available under subsections 1, 2, 5, and 6 of this section, and
in exchange for the consideration provided by the new tax revenues and other economic
stimuli that will be generated by the new jobs and new capital investment created by the
program, the department may award a qualified company that satisfies the provisions of
subdivision (1) of subsection 1 of this section tax credits, issued within one year following the
qualified company's acceptance of the department's proposal for benefits, in an amount equal
to or less than nine percent of new payroll. The amount of tax credits awarded to a qualified
company under this subsection shall not exceed the projected net fiscal benefit to the state, as
determined by the department, and shall not exceed the least amount necessary to obtain the
qualified company's commitment to initiate the project. In determining the amount of tax
credits to award to a qualified company under this subsection, the department shall consider
the factors provided under subsection 2 of this section and the qualified company's
commitment to new capital investment and new job creation within the state for a period of
not less than ten years. For the purposes of this subsection, each qualified company shall
have an average wage of the new payroll that equals or exceeds one hundred percent of the
county average wage. Notwithstanding the provisions of section 620.2020 to the contrary,
this subsection shall expire on June 30, 2025.

8. No benefits shall be available under this section for any qualified company that has
performed significant, project-specific site work at the project facility, purchased machinery
or equipment related to the project, or has publicly announced its intention to make new
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capital investment or manufacturing capital investment at the project facility prior to receipt
of a proposal for benefits under this section or approval of its notice of intent, whichever
occurs first.

9. In lieu of any other benefits under this chapter, the department of economic
development may award a tax credit to an industrial development authority for a qualified
military project in an amount equal to the estimated withholding taxes associated with the
part-time and full-time civilian and military new jobs located at the facility and directly
impacted by the project. The amount of the tax credit shall be calculated by multiplying:

(1) The average percentage of tax withheld, as provided by the department of revenue
to the department of economic development;

(2) The average salaries of the jobs directly created by the qualified military project;
and

(3) The number of jobs directly created by the qualified military project.
If the amount of the tax credit represents the least amount necessary to accomplish the

qualified military project, the tax credits may be issued, but no tax credits shall be issued for a
term longer than fifteen years. No qualified military project shall be eligible for tax credits
under this subsection unless the department of economic development determines the
qualified military project shall achieve a net positive fiscal impact to the state.

620.2020. 1. The department shall respond to a written request, by or on behalf of a
qualified company or qualified military project, for a proposed benefit award under the
provisions of this program within five business days of receipt of such request. The
department shall respond to a written request, by or on behalf of a qualified manufacturing
company, for a proposed benefit award under the provisions of this program within fifteen
business days of receipt of such request. Such response shall contain either a proposal of
benefits for the qualified company or qualified military project, or a written response refusing
to provide such a proposal and stating the reasons for such refusal. A qualified company or
qualified military project that intends to seek benefits under the program shall submit to the
department a notice of intent. The department shall respond within thirty days to a notice of
intent with an approval or a rejection, provided that the department may withhold approval or
provide a contingent approval until it is satisfied that proper documentation of eligibility has
been provided. The department shall certify or reject the qualifying company's plan outlined
in their notice of intent as satisfying good faith efforts made to employ, at a minimum,
commensurate with the percentage of minority populations in the state of Missouri, as
reported in the previous decennial census, the following: racial minorities, contractors who
are racial minorities, and contractors that, in turn, employ at a minimum racial minorities
commensurate with the percentage of minority populations in the state of Missouri, as
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reported in the previous decennial census. Failure to respond on behalf of the department
shall result in the notice of intent being deemed approved. A qualified company receiving
approval for program benefits may receive additional benefits for subsequent new jobs at the
same facility after the full initial project period if the applicable minimum job requirements
are met. There shall be no limit on the number of project periods a qualified company may
participate in the program, and a qualified company may elect to file a notice of intent to
begin a new project period concurrent with an existing project period if the applicable
minimum job requirements are achieved, the qualified company provides the department with
the required annual reporting, and the qualified company is in compliance with this program
and any other state programs in which the qualified company is currently or has previously
participated. However, the qualified company shall not receive any further program benefits
under the original approval for any new jobs created after the date of the new notice of intent,
and any jobs created before the new notice of intent shall not be included as new jobs for
purposes of the benefit calculation for the new approval. When a qualified company has filed
and received approval of a notice of intent and subsequently files another notice of intent, the
department shall apply the definition of project facility under subdivision (24) of section
620.2005 to the new notice of intent as well as all previously approved notices of intent and
shall determine the application of the definitions of new job, new payroll, project facility base
employment, and project facility base payroll accordingly.

2. Notwithstanding any provision of law to the contrary, the benefits available to the
qualified company under any other state programs for which the company is eligible and
which utilize withholding tax from the new or retained jobs of the company shall first be
credited to the other state program before the withholding retention level applicable under this
program will begin to accrue. If any qualified company also participates in a job training
program utilizing withholding tax, the company shall retain no withholding tax under this
program, but the department shall issue a refundable tax credit for the full amount of benefit
allowed under this program. The calendar year annual maximum amount of tax credits which
may be issued to a qualifying company that also participates in a job training program shall be
increased by an amount equivalent to the withholding tax retained by that company under a
jobs training program.

3. A qualified company or qualified military project receiving benefits under this
program shall provide an annual report of the number of jobs, along with minority jobs
created or retained, and such other information as may be required by the department to
document the basis for program benefits available no later than ninety days prior to the end of
the qualified company's or industrial development authority's tax year immediately following
the tax year for which the benefits provided under the program are attributed. In such annual
report, if the average wage is below the applicable percentage of the county average wage, the
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qualified company or qualified military project has not maintained the employee insurance as
required, if the department after a review determines the qualifying company fails to satisfy
other aspects of their notice of intent, including failure to make good faith efforts to employ,
at a minimum, commensurate with the percentage of minority populations in the state of
Missouri, as reported in the previous decennial census, the following: racial minorities,
contractors who are racial minorities, and contractors that, in turn, employ at a minimum
racial minorities commensurate with the percentage of minority populations in the state of
Missouri, as reported in the previous decennial census, or if the number of jobs is below the
number required, the qualified company or qualified military project shall not receive tax
credits or retain the withholding tax for the balance of the project period. If a statewide state
of emergency exists for more than sixteen months, a qualified company or industrial
development authority shall be entitled to a one-time suspension of program deadlines equal
to the number of months such statewide state of emergency existed with any partial month
rounded to the next whole. During such suspension, the qualified company or industrial
development authority shall not be entitled to retain any withholding tax as calculated under
subdivision (38) of section 620.2005 nor shall it earn any awarded tax credit or receive any
tax credit under the program for the suspension period. The suspension period shall run
consecutively and be available to a qualified company or industrial development authority
that, during the statewide state of emergency, submitted notice of intent that was approved or
that was in year one or a subsequent year of benefits under a program agreement with the
department. The suspension period that runs consecutively and may be available to a
qualified company or industrial development authority as provided in this subsection may
apply retroactively. Any qualified company or industrial development authority requesting a
suspension pursuant to this subsection shall submit notice to the department on its provided
form identifying the requested start and end dates of the suspension, not to exceed the
maximum number of months available under this subsection. Such notice shall be submitted
to the department not later than the end of the twelfth month following the termination of the
state of emergency. No suspension period shall start later than the date on which the state of
emergency was terminated. The department and the qualified company or the industrial
development authority shall enter into a program agreement or shall amend an existing
program agreement, as applicable, stating the deadlines following the suspension period and
updating the applicable wage requirements. Failure to timely file the annual report required
under this section may result in the forfeiture of tax credits attributable to the year for which
the reporting was required and a recapture of withholding taxes retained by the qualified
company or qualified military project during such year.

4. The department may withhold the approval of any benefits under this program until
it is satisfied that proper documentation has been provided, and shall reduce the benefits to
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reflect any reduction in full-time employees or payroll. Upon approval by the department, the
qualified company may begin the retention of the withholding taxes when it reaches the
required number of jobs and the average wage meets or exceeds the applicable percentage of
county average wage. Tax credits, if any, may be issued upon satisfaction by the department
that the qualified company has exceeded the applicable percentage of county average wage
and the required number of jobs; provided that, tax credits awarded under subsection 7 of
section 620.2010 may be issued following the qualified company's acceptance of the
department's proposal and pursuant to the requirements set forth in the written agreement
between the department and the qualified company under subsection 4 of section 620.2010.

5. Any qualified company or qualified military project approved for benefits under
this program shall provide to the department, upon request, any and all information and
records reasonably required to monitor compliance with program requirements. This
program shall be considered a business recruitment tax credit under subdivision (3) of
subsection 2 of section 135.800, and any qualified company or qualified military project
approved for benefits under this program shall be subject to the provisions of sections
135.800 to 135.830.

6. Any taxpayer who is awarded benefits under this program who knowingly hires
individuals who are not allowed to work legally in the United States shall immediately forfeit
such benefits and shall repay the state an amount equal to any state tax credits already
redeemed and any withholding taxes already retained.

7. (1) The maximum amount of tax credits that may be authorized under this program
for any fiscal year shall be limited as follows, less the amount of any tax credits previously
obligated for that fiscal year under any of the tax credit programs referenced in subsection 14
of this section:

(a) For the fiscal year beginning on July 1, 2013, but ending on or before June 30,
2014, no more than one hundred six million dollars in tax credits may be authorized;

(b) For the fiscal year beginning on July 1, 2014, but ending on or before June 30,
2015, no more than one hundred eleven million dollars in tax credits may be authorized;

(c) For fiscal years beginning on or after July 1, 2015, but ending on or before June
30, 2020, no more than one hundred sixteen million dollars in tax credits may be authorized
for each fiscal year; and

(d) For all fiscal years beginning on or after July 1, 2020, no more than one hundred
six million dollars in tax credits may be authorized for each fiscal year. The provisions of this
paragraph shall not apply to tax credits issued to qualified companies under a notice of intent
filed prior to July 1, 2020.

(2) For all fiscal years beginning on or after July 1, 2020, in addition to the amount of
tax credits that may be authorized under paragraph (d) of subdivision (1) of this subsection,
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an additional ten million dollars in tax credits may be authorized for each fiscal year for the
purpose of the completion of infrastructure projects directly connected with the creation or
retention of jobs under the provisions of sections 620.2000 to 620.2020 and an additional ten
million dollars in tax credits may be authorized for each fiscal year for a qualified
manufacturing company based on a manufacturing capital investment as set forth in section
620.2010.

8. For all fiscal years beginning on or after July 1, 2020, the maximum total amount
of withholding tax that may be authorized for retention for the creation of new jobs under the
provisions of sections 620.2000 to 620.2020 by qualified companies with a project facility
base employment of at least fifty shall not exceed seventy-five million dollars for each fiscal
year. The provisions of this subsection shall not apply to withholding tax authorized for
retention for the creation of new jobs by qualified companies with a project facility base
employment of less than fifty.

9. For tax credits for the creation of new jobs under section 620.2010, the department
shall allocate the annual tax credits based on the date of the approval, reserving such tax
credits based on the department's best estimate of new jobs and new payroll of the project,
and any other applicable factors in determining the amount of benefits available to the
qualified company or qualified military project under this program; provided that, the
department may reserve up to twenty-one and one-half percent of the maximum annual
amount of tax credits that may be authorized under subsection 7 of this section for award
under subsection 7 of section 620.2010. However, the annual issuance of tax credits shall be
subject to annual verification of actual payroll by the department or, for qualified military
projects, annual verification of average salary for the jobs directly created by the qualified
military project. Any authorization of tax credits shall expire if, within two years from the
date of commencement of operations, or approval if applicable, the qualified company has
failed to meet the applicable minimum job requirements. The qualified company may retain
authorized amounts from the withholding tax under the project once the applicable minimum
job requirements have been met for the duration of the project period. No benefits shall be
provided under this program until the qualified company or qualified military project meets
the applicable minimum new job requirements or, for benefits awarded under subsection 7 of
section 620.2010, until the qualified company has satisfied the requirements set forth in the
written agreement between the department and the qualified company under subsection 4 of
section 620.2010. In the event the qualified company or qualified military project does not
meet the applicable minimum new job requirements, the qualified company or qualified
military project may submit a new notice of intent or the department may provide a new
approval for a new project of the qualified company or qualified military project at the project
facility or other facilities.
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10. Tax credits provided under this program may be claimed against taxes otherwise
imposed by chapters 143 and 148, and may not be carried forward, but shall be claimed
within one year of the close of the [taxable] tax year for which they were issued. Tax credits
provided under this program may be transferred, sold, or assigned by filing a notarized
endorsement thereof with the department that names the transferee, the amount of tax credit
transferred, and the value received for the credit, as well as any other information reasonably
requested by the department. For a qualified company with flow-through tax treatment to its
members, partners, or shareholders, the tax credit shall be allowed to members, partners, or
shareholders in proportion to their share of ownership on the last day of the qualified
company's tax period.

11. Prior to the issuance of tax credits or the qualified company beginning to retain
withholding taxes, the department shall verify through the department of revenue and any
other applicable state department that the tax credit applicant does not owe any delinquent
income, sales, or use tax or interest or penalties on such taxes, or any delinquent fees or
assessments levied by any state department and through the department of commerce and
insurance that the applicant does not owe any delinquent insurance taxes or other fees. Such
delinquency shall not affect the approval, except that any tax credits issued shall be first
applied to the delinquency and any amount issued shall be reduced by the applicant's tax
delinquency. If the department of revenue, the department of commerce and insurance, or any
other state department concludes that a taxpayer is delinquent after June fifteenth but before
July first of any year and the application of tax credits to such delinquency causes a tax
deficiency on behalf of the taxpayer to arise, then the taxpayer shall be granted thirty days to
satisfy the deficiency in which interest, penalties, and additions to tax shall be tolled. After
applying all available credits toward a tax delinquency, the administering agency shall notify
the appropriate department and that department shall update the amount of outstanding
delinquent tax owed by the applicant. If any credits remain after satisfying all insurance,
income, sales, and use tax delinquencies, the remaining credits shall be issued to the
applicant, subject to the restrictions of other provisions of law.

12. The director of revenue shall issue a refund to the qualified company to the extent
that the amount of tax credits allowed under this program exceeds the amount of the qualified
company's tax liability under chapter 143 or 148.

13. An employee of a qualified company shall receive full credit for the amount of tax
withheld as provided in section 143.211.

14. Notwithstanding any provision of law to the contrary, beginning August 28, 2013,
no new benefits shall be authorized for any project that had not received from the department
a proposal or approval for such benefits prior to August 28, 2013, under the development tax

credit program created under sections 32.100 to 32.125[—the—rebuildingecommunities—tax
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ereated-underseetions620-1875t6-6201890|. The provisions of this subsection shall not be
construed to limit or impair the ability of any administering agency to authorize or issue
benefits for any project that had received an approval or a proposal from the department under
any of the programs referenced in this subsection prior to August 28, 2013, or the ability of
any taxpayer to redeem any such tax credits or to retain any withholding tax under an
approval issued prior to that date. The provisions of this subsection shall not be construed to
limit or in any way impair the ability of any governing authority to provide any local
abatement or designate a new zone under the enhanced enterprise zone program [ereated-by
seettons—35-950t0—135-963]. Notwithstanding any provision of law to the contrary, no
qualified company that is awarded benefits under this program shall:

(1) Simultaneously receive benefits under the programs referenced in this subsection
at the same capital investment; or

(2) Receive benefits under the provisions of section 620.1910 for the same jobs.

15. If any provision of sections 620.2000 to 620.2020 or application thereof to any
person or circumstance is held invalid, the invalidity shall not affect other provisions or
application of these sections which can be given effect without the invalid provisions or
application, and to this end, the provisions of sections 620.2000 to 620.2020 are hereby
declared severable.

16. By no later than January 1, 2014, and the first day of each calendar quarter
thereafter, the department shall present a quarterly report to the general assembly detailing the
benefits authorized under this program during the immediately preceding calendar quarter to
the extent such information may be disclosed under state and federal law. The report shall
include, at a minimum:

(1) A list of all approved and disapproved applicants for each tax credit;

(2) A list of the aggregate amount of new or retained jobs that are directly attributable
to the tax credits authorized;

(3) A statement of the aggregate amount of new capital investment directly
attributable to the tax credits authorized;

(4) Documentation of the estimated net state fiscal benefit for each authorized project
and, to the extent available, the actual benefit realized upon completion of such project or
activity; and

(5) The department's response time for each request for a proposed benefit award
under this program.

17. The department may adopt such rules, statements of policy, procedures, forms,
and guidelines as may be necessary to carry out the provisions of sections 620.2000 to
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620.2020. Any rule or portion of a rule, as that term is defined in section 536.010, that is
created under the authority delegated in this section shall become effective only if it complies
with and is subject to all of the provisions of chapter 536 and, if applicable, section 536.028.
This section and chapter 536 are nonseverable and if any of the powers vested with the
general assembly pursuant to chapter 536 to review, to delay the effective date, or to
disapprove and annul a rule are subsequently held unconstitutional, then the grant of
rulemaking authority and any rule proposed or adopted after August 28, 2013, shall be invalid
and void.

18. Under section 23.253 of the Missouri sunset act:

(1) The provisions of the program authorized under sections 620.2000 to 620.2020
shall be reauthorized as of August 28, 2018, and shall expire on August 28, 2030; and

(2) If such program is reauthorized, the program authorized under this section shall
automatically sunset twelve years after the effective date of the reauthorization of sections
620.2000 to 620.2020; and

(3) Sections 620.2000 to 620.2020 shall terminate on September first of the calendar
year immediately following the calendar year in which the program authorized under sections
620.2000 to 620.2020 is sunset.

[994205——This—section—shal-beknown—and-maybe—etted—as—the
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